
 

 
 

ECONOMIC 

DEVELOPMENT 

REVOLVING LOAN FUND 

Because Rice County knows that business is the lifeblood of its 

economy, Economic Development operates a REVOLVING LOAN 

FUND for local business and industry with the assistance of USDA 

Rural Development. 

 

 

The REVOLVING LOAN FUND provides low-interest loans for 

proposed projects that will create new jobs, help businesses maintain 

or expand existing operations, and advance the county’s economic 

development goals and objectives.  The FUND is intended to provide a 

financial incentive for business and industries to invest in their own 

growth by providing “leverage”.   

 

 

WHO IS ELIGIBLE? 

 

Any business, or industry located in Rice County, including start-up 

concerns, or any business or industry moving to Rice County may apply. 

 

 

HOW CAN FUNDS BE USED? 

 

Funds may be used for: 

 Acquisition of land, buildings or equipment; 

 Building renovation, rehabilitation or equipment 

installation 

 Working capital for inventory and direct labor 

 

 Refinancing, residential construction, specialized equipment not 

 essential to the operation and routine maintenance generally 

 cannot be financed.  

 

 

ARE THERE OTHER REQUIREMENTS? 

 

There must be one new or retained job for each $20,000 of requested 

assistance.  So a $100,000 loan would require creation of five jobs, or 

proof that five jobs would be lost to the County without funding. 

 

 

Meet us in the middle 
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HOW MUCH CAN I BORROW, AND WHAT IS THE INTEREST 

RATE? 

 

Loan amounts are subject to the availability of funds.  The minimum 

loan is $1000.  Interest rate will be 2%.   

 

 

HOW DO I APPLY? 

 

Applications may be submitted at any time.  In order to insure that 

applicants do not waste time, the project should be first discussed 

with the Director of Economic Development.  At that time, an 

application form and assistance will be provided. 

 

All financial information will be kept confidential.  Criteria used in 

the event that funds are limited will be shared with the applicant. 

 

The loan package consists of: 

 Application 

 Business Description (Business Plan) 

  History 

  Key customers and clients 

  Three years’ financial history 

  One-Three years’ projections  

  Other information as requested 

 Project Description 

 Documentation of need 

 

 

 

WHAT REPORTING REQUIREMENTS ARE INVOLVED? 

 

The County requires quarterly and annual financial reports and 

periodic payroll records to verify employment.  Inspections may also 

be requested. 
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WHAT COLLATERAL WILL BE EXPECTED? 

 

 A first or second lien on assets purchased with the loan. 

 A lien on other business assets. 

 Personal guarantees. 

 

WHAT LOAN TERMS ARE AVAILABLE? 

 

 Loan terms are for repayment up to 10 years. 

 

WHAT IS THE COUNTY’S PROCEDURE? 

When a complete application is received, it proceeds through the 

 following steps: 

o Review by the Director of Economic Development 

o Review and recommendation by the Economic Development 

Advisory Committee (meets monthly or on call) 

o Approval by the Rice County Commissioners (meet weekly) 

o Loan closing 

 

HOW LONG DOES IT TAKE TO GET A LOAN? 

  

A loan can usually be made within no longer than two months of 

 receipt of a complete application. 

 

HOW ARE LOAN REPAYMENTS HANDLED? 

 

Repayment is in equal monthly payments of principal and interest.  

 Other terms may be available. 

 There is no prepayment penalty. 

 

Applications may be submitted to: 

 

Stacy Clark, Director 

Rice County Economic Development 

P.O. Box 171 

Lyons, KS  67554 

(620) 257-5166 

rced@ricecounty.us 
 


